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SECTION 7000  INSTRUCTION 
 
7063 Facilities Performance Bonds 
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7053 

 
NEW CONSTRUCTION 

 
 
 
 

FACILITIES - PERFORMANCE, LABOR AND MATERIAL PAYMENT BONDS 
 
Whenever any contract is entered into for the erecting, furnishing, or repairing of any 
building or other public structure or improvement, the contractor shall be required, before 
commencing such work, to furnish a performance, labor and material payment bond.  
The bond requirement shall not apply, however, to any project bid or proposed which 
has a total cost of $10,000 or less unless the School Board includes a bond requirement 
in the specifications for the project. 
 
The bond shall be in an amount not less than the contract price. The bond shall be 
conditioned on the faithful performance of the contract and the payment by the 
contracting party of all laborers and mechanics for labor that is performed and of all 
material and equipment rental that is actually used or rented in connection with the 
improvement project and the performance of the contract.  Such bond shall contain such 
provisions as are required by statutes, and be in a form prescribed and required by the 
district. 
 
 
 
 
 
 
 
Legal Reference: Neb. Rev. Stat. 52-118 
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